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About This Presentation UGI

CORPORATION

Thispresentationcontainsforward-lookingstatementsjncludingestimatesand projections,within the meaningof Section27A of the SecuritiesActof 1933
asamended,and Section21E of the SecuritiesExchangeict of 1934 as amended Forwardlooking statementsare basedon Y I y | 3 S b &igfsaria
assumptionsand can often be identified by terms and phrasesthat included St A BIDSEF F & A GO i & YAl r¥S HISEOHEE S (G Sy |
G 0 NEIONE & F @ INB&D otherisindar words Managementbelievesthat these are reasonableas of (i 2 R Ida@tealy. Actual results may differ
significantlybecauseof risksand uncertaintiesthat are difficult to predict and many of which are beyondY | y I 3 S dhyoli a@éordinglythere is no
assurancehat resultswill be realized Youshouldread| D LAfx@alReporton Form10-K and quarterlyreports on Form 10-Q for a more extensivelist of
factorsthat could affect results Amongthem are adverseweather conditions(includingincreasinglyuncertainweather patterns due to climate change,
resultingin reduceddemand)andthe seasonahature of our businesscostvolatility and availabilityof all energyproducts,includingpropaneand other LPG,
natural gas,electricity and fuel oil aswell asthe availabilityof LPGcylinders,and the capacityto transportproductto our customers,ncreasedcustomer
conservatiormeasuresthe impact of pendingand future legalor regulatoryproceedingsinquiriesor investigationsliability for uninsuredclaimsand for
claimsin excessof insurancecoverage domesticand international political, regulatoryand economicconditionsin the United States,Europeand other
foreign countries includinguncertaintiesrelated to the military conflict between Russiaand Ukraine,and foreign currency exchangerate fluctuations
(particularlythe euro), the timing of developmentof Marcellusand Utica Shalegasproduction the availability,timing and successf our acquisitions,
commercialnitiativesand investmentgo grow our businessour ability to successfullyntegrateacquiredbusinessesind achieveanticipatedsynergiesthe
interruption, disruption,failure,malfunction,or breachof our informationtechnologysystemsincludingdueto cyberattackthe inabilityto completepending
or future energyinfrastructureprojects our ability to achievethe operationalbenefitsand cost efficienciesexpectedfrom the completionof pendingand
future transformationinitiatives includingthe impact of customerdisruptionsresultingin potential customerlossdue to the transformationactivities
uncertaintiesrelatedto a globalpandemicjncludingthe durationand/or impactof the COVIEL9 pandemig the impactof proposedor future tax legislation,
includingthe potential reversalof existingtax legislationthat is beneficialto us, and our ability to overcomesupplychainissueshat mayresultin delaysor
shortagesn, aswell asincreasedostsof, equipment,materialsor other resourcegshat are criticalto our busines®perations




Use of NOrEGAAP Measures UGl

In this presentation, Managementuses certain nonrGAAPfinancial measures,including UGI Corporation adjusted
earningsper share,UGI CorporationFree CashFlow, AmeriGad-ree CashFlow, UGl International Free CashFlow, UGI

Corporation Adjusted Earningsbefore interest, taxes, depreciation,and amortization6 & 9 . L andl Migsiréam &

Marketing Total Margin Thesefinancialmeasuresare not in accordancewith, or an alternativeto, GAARand shouldbe

consideredin addition to, and not as a substitute for, the comparable GAAPmeasures Managementbelievesthe

presentationof thesenon-GAAHiInancialmeasuregrovidesusefulinformationto investorsto more effectivelyevaluate
period-overperiodearningsprofitability and cashflow generationof the/ 2 Y LJI bistn@&esReconciliationsf these
non-GAAHiInancialmeasurego the mostdirectly comparableinancialmeasurecalculatedand presentedin accordance
with GAARare presentedin the Appendixof this presentation
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A Diversified Energy Provider UGI

CORPORATION

UGICorporation is a distributand marketer oénergy productand services, 140years
including natural gas, LPG, electricity and renevaisegy solutions

18countries
3 million+ustomers

11,000"émployeeé

4 diversified businesses

[e]NZUGI

@ Reliable Earnings Growth @ Renewables

1. As of September 30, 2021.



UG

CORPORATION

Executing on our Strategy

Long track record of solid EPS and divid
growth driven by disciplinddvestments

Delivering on long ter
commitments: & 10 %

EPS growth and 4%
dividend growth

Strong cash
generation; Cash Flo
from Operations of
~$1.5B inFY21

Leading market positions in our target
marketsand strong operations

(1]
ALY

Compelling :
Reducing Scope |
Balanced growth and Value carbon emissions by

Income investment opOSitiO 55% by2025

Superiorange of clean and sustainable
energy solutionfor our customers

Committed to
Belonging, Inclusion,
Diversity & Equity

Disciplined capital

Strong track record of redeploying capita deployment plan

at attractive longterm ratesof return

& @

Culture of innovation to succeed in
evolvingenvironments

~11% rate base CAGH
(FY2L 25)

@)

P
N

1. Using2020 as the basgear. See Appendix for additional information.



Recent Accomplishments UGI

CORPORATION

Strongcontributions from recent strategic acquisitions: Mountaineer and Stonehenge

12,000+ customers addedkY 21 at the Utilitilsusinesses; on track for similar growth in FY22
A 8,400+ added in YTD FY22

UGIUtilitiesrequested arnncreasean baseratesby ~$3 million and a weathanormalization adjustment
mechanismn the latest filing withhe PAPUC

Continuedgrowth in ACE and National Accounts volumes when compapge-pandemic levels

Reliable Earning
Growth

LY 5SOSYO6SNIuHnum a{/ L dzLJANI RSR ! DL / 2Nl N} GA2Yy
Received approvédr JV with SHV Energy to advapaeductionand use of Renewable DimetEgher (rDME)
A Location of first plant likely to be in the UK

Progress on renewables strategy:

Renewables @ A 15yearagreement with Vertimass to produce renewable fuels in US and Europe

A Agreement with Global Clean Energy Holdings to purchase and distribute renewable LPG in CA
A Acquisition of 33% equity interest in-Ggid Energy, a renewable energy producer with proje¢teitS
A Agreemento fund the first cluster of RN@ojects at MBBioenergy

o Do Bo| [ > Do Do

A Acquired Stonehenge Appalachia+8190 millioron Januar 7t

Rebalance A 47 miles of pipeline and associated compression assets; gathering capacity of 130 rftilien day
A Immediately accretive to adjusted earnings

A Utilities segment on track for record capital spend in FY22

1. Asof March 31, 2022.



FY22 Guidance [c]

CORPORATION

With focus on margin management and disciplined expense control actions, UGI is well positioned to deliver strong Fi:
2022 results despite the impact of warmer than normal weather and significant increases and volatility in commodity c
particularly on the international energy marketing business

A We expect digher than normal proportion of annual earnings in the second half dfstes yeargiven actions implemented @,
reflecting adifferent earnings profileehencompared to our historicgdattern

YTD Adjusted EPS $2.84 9 : O% 8 5 3%

20122022E 20022022E
Adjusted EPS  Adjusted EPS
CAGR CAGR

Updated GuidanééMay 5, 2022) $2.90¢ $3.00

Meeting our longerm EPS commitment of
6-10%

1. Adjusted EPS is a FBAAP measure. Please see Appendix for reconciliation. 2. The previous guidance for AdjusteddetSNwesidber 19, 2021 was $3q0%25. Becausee are unable to predict certain potentially material items affecting diluted earnings per share
on a GAAP basis, principally merknarket gainsind lossesn commodity and certain foreign currency derivatisumentsyve cannot reconcile fiscal yez22adjusted diluted earnings per shareyarGAAP measuyéo diluted earnings per share, the most directly 8
O2YLI NI6tS D!'!'t YSIF&dNBZI Ay NBfAlFIyOS 2y (BKAGRsdaHdas iy the rhidpbirbof Gdlated NE2Zgdidae& OSLIGA 2y aSd F2NIK Ay {9/ NMzZ Sa
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Regulated Utilities Business UGI

CORPORATION

Key Highlights
2"dlargest regulated gas —
utility in Pennsylvania A $3+billion ratebasé

[ pa-Etectric !
I PA-Gas .
WV-Gas ] ;

W o

A Recordcapital investmenprojected for FY22 with focus on
safety, reliability and growth

A Authorized gas ROE510.2% (DSIC) and 9.75%J &t
Utilities, Incand Mountaineer Gas Company, respectively

Y e
J{f 1?‘ ‘“
=4 A 99%-+of UGIUtilities, Incnatural gasourced from the
Marcellus Shale

A Approval from PUC to purchase Riibehalf of customers

| e A A22NI RQa f I NBS awith Archaba A y (i SND 2
\ Largest regulated gas A Topperformer(#1or #2)in residential customer satisfaction

utility in West Virginia surveydor the past Syears withinutility peergroup

A Significant customer growth opportunitieadded15,000
heating customers annualbn average ovdast 10years

1. As of Septemb8p, 2021.
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Capital Investment Drives Rate Base Growth UG

CORPORATION

A Record capital spend, to retire aged infrastructure and expand our systems, drives reliable earnings growth and
rebalancing of our portfolio

A Minimal regulatory lag with ~800f capital recoverable within 12 months

Capitalnvestment (~$2.3B between FY225) Rate Bas&rowtl? (~11% betweeRY2X 25)
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m UGI Utilities, Inc. m Mountaineer Gas Company m UGI Utilities, Inc. m Mountaineer Gas Company

1. Multi-yearaverage acrosBY2023 25. 2. Theforward looking information used on this slide is for illustrative purposes only. Actual numbers may differ substartialfjgiuregpresented.
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Pipeline Replacement & Betterment Opportunij Gl

CORPORATION

A Commitment to replacall casiron pipes by2027 andall baresteelpipes RPRT -
by 2041at PA Utilities with 100 milesemaining Pipeline Replacement & Betterment Opportunity
A Replaced8 miles irfFY2021 :
P UGI Utilities, Inc. Mountaineer Gas
A Constructive regulatory environment:
A PA Gas LDDistributionSystem Improvement Chard2SIC) provides ~12,000 miles ~12,400 miles ~6,200 miles
guarterly adjustments teecoverthe costof infrastructureupgrades ig

A WV Gas LD@Grfrastructure Replacemeand ExpansioRrogram
(IREP) is similar to DSIC; also includes provisions for recovery of
growth capital

A WV PUC approved $50+ million of IREP spend for FY2022

A UGI Utilities filed a request with the PAPUC on Ja284rip:
A Increasebase rates by$83 million
A Request aveather normalization mechanism

A PipelineSafety andreliability 2012 2021 2021
Our A Reduce Emissions
Priorities | A Expand our Systems to Drive Growth Contemporary Materials m Bare Steel m Cast Iron
A Focus on Operational Efficiency

12



Customer Growth & Affordability UGI

CORPORATION

Total Number of Gas Utility Customers Sustained Growth

250 OOO+ A Strong customer growth at our PA gas
’ LDCadding an average a6,000+

Co_n\{ersiorprospects heating customers annualiyerthe
within 150 feetof PA last 10 years

Gas Utility mains

~886,000

~575,000 A Regulatoryprograms drive growth:

A Technology and Economic
Development Rider

Averageelectric bill was A Growth Extension Tariff
~3X A Energy Efficiency & Conservation
higherthan the A Main ExtensiorTariff
2011 2021 averagePAGas A DSIC

® Mountaineer Gas Company Uti|ity customer
m UGI Utilities, Inc. billin 2021

13



UGI Utilities Peakay Growth UGI

CORPORATION

2.5

2.0
1.
1.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

BCF
&

o

ol

B PGC Customers m Transportation Customers m Capacity Reserve Requirement

A Peak day demand growth driven by above average customer growth, power generation and large commercial & industrial
customers

A Peak Day Demand expected to increase b{20%%2032)

14



Midstream & Marketing Business UGI

CORPORATION

Legacy Assets Appalachigdssets

Significanstrategic assets withithe Marcellus ShaldUtica
production area executinga broad range of investments
leveragecontinued strong natural gas demand

Key Highlights

A Full suite of midstream services
A Commodity Marketing
A LNG Peaking
A Pipeline Capacity
A Storage
A Gathering services
A 42,000 customer locations

A Marketing gas o#6 gas utility systems and 20
electric utilitysystems in 14 states

A Significant fedased incomeroviding
reliable growth

A Assets and expertite meetincreasing
RNG demand

A Strong track record of project execution

15



