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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On September 27, 2023, Frank S. Hermance, age 74, informed UGI Corporation (the “Company”) of his intention to retire from the Company’s Board of
Directors, effective as of the Annual Meeting of Shareholders to be held in January 2024, as he will have reached the mandatory retirement age by such
date, as provided in the Company’s bylaws and Principles of Corporate Governance. Mr. Hermance has served as the Chair of the Board since January
2020 and as a Director since September 2011. Mario Longhi, age 69, has been nominated to succeed Mr. Hermance as Chair of the Board following the
Annual Meeting of Shareholders. There are no disagreements between Mr. Hermance and the Company, the Company’s management or the Board on any
matters relating to the Company’s operations, policies, or practices.

Mr. Longhi retired in 2017 as the Chief Executive Officer of United States Steel Corporation (a leading integrated steel producer) (February 2017 to May
2017). Mr. Longhi was formerly President and Chief Executive Officer (September 2013 to February 2017), President and Chief Operating Officer (June
2013 to September 2013), and Executive Vice President and Chief Operating Officer (July 2012 to June 2013) of United States Steel Corporation. Prior to
joining United States Steel Corporation, he served as Chief Executive Officer and President (2006 to 2011) and President (2005 to 2006) of Gerdau
Ameristeel Corporation (a producer of long steel). Mr. Longhi spent 23 years at Alcoa, Inc. prior to that, where he served in various roles of increasing
responsibility since 1982, including as President – Alcoa Wheels International, President – Alcoa Forgings Division, President and Chief Executive Officer
– Howmet Castings, and Alcoa Vice President and Group President – Global Extrusions. Mr. Longhi also previously served on the boards of directors of
Harsco Corporation (a global provider of environmental solutions for industrial and specialty waste streams and innovative technologies for the rail sector),
and ITT Inc. (a leading manufacturer of highly engineered critical components and customized technology solutions for the transportation, industrial, and
oil and gas markets).

A copy of the Company’s press release announcing the foregoing is furnished as Exhibit 99.1 to this report and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
 

Exhibit Number Description
99.1  Press Release of UGI Corporation dated September 28, 2023.
104  Cover Page Interactive Data File (formatted as inline XBRL).
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Exhibit 99.1

Frank S. Hermance to Retire from UGI’s Board of Directors
September 28, 2023

VALLEY FORGE, PA, September 28, 2023 – UGI Corporation (NYSE: UGI) announced today that Frank S. Hermance intends
to retire from its Board at the annual shareholder meeting to be held in January 2024. Hermance’s decision complies with the
mandatory retirement age set forth in UGI’s corporate governance documents. Mario Longhi has been nominated to succeed
Hermance as Chair of the Board.

Roger Perreault, President and Chief Executive Officer of UGI Corporation, stated, “On behalf of our leadership team and the
entire UGI Board, I would like to thank Frank for his many contributions in the boardroom, expertise and dedicated service as a
member of UGI’s Board during the past twelve years. Frank’s guidance has been incredibly valuable to me and our entire
leadership team as we look to best position our Company for success within the evolving energy industry. While we will miss
Frank’s thoughtful perspectives, we wish Frank the best in his well-deserved retirement.”

Hermance remarked, “It has been an honor to serve as UGI’s Board Chair as well as a Director. While I will miss working with
my fellow Directors, I have greatly appreciated their contributions and commitments to UGI’s success. I am pleased that Mario
has agreed to succeed me as Board Chair. His extensive leadership and operational experience as a chief executive of large,
international companies, as well as his service as a director of UGI and other global company boards, make him particularly well
qualified to guide UGI in 2024 and beyond.”

About UGI Corporation
UGI Corporation (NYSE: UGI) is a distributor and marketer of energy products and services in the US and Europe. UGI offers
safe, reliable, affordable, and sustainable energy solutions to customers through its subsidiaries, which provide natural gas
transmission and distribution, electric generation and distribution, midstream services, propane distribution, renewable natural
gas generation, distribution and marketing, and energy marketing services.

Comprehensive information about UGI Corporation is available on the Internet at https://www.ugicorp.com.
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